[Tavemotnpio Korpou

@@ HELLENIC BANK

0 XVv0etog Illpomopeviusvog Otkovoutkoc Asiktng (X1104) tn¢ Kompov
EAattw@nke tov NoéuPpio tov 2019 vmodeikviovtag uila otkovoula mov O
ovveyioel va ueys@ivetal alda ue Bpadvtepo pvOud

Ti eivar o TVvOeTog MpoTtopevopnEVOC
OwkovopLKog AgikTng (x110A)?
0 Seiktng mov £xeL oxedlaotel wote va
TAPEXEL  EYKAPA  TIPOELSOTIOUTIKA
onNpaTA Yl TA ONpEld KOUTNG Twv
OLKOVOUIK®V KUKAWV SnAadn ta onpeia
LETACTPOPNG m™mg OLKOVOULKNG
Spaoctnpotntag. O  Selktng  autodg
QTOTEAE(TAL ATLO TEPLOCOTEPEG ATO LA
HETafANTEG Twv OTolwV oL oAAdYES
Telvouv va TtponyovvTal TWV HETABOAWY
0TI GUVOALKT) OLKOVOULKT] 8paotnplotnTa
Kat oL omoieg Ba a&loAoyolvtal o€
TaKTKI Baon.

Amé Tl petapintic amotsAsitat o
XII0A?

OL upeTAPfANTEG HE  XOPAKTNPLOTIKA
TPOTYNONG, EMAEXONKAV ATIO HLX LEYAAT
Katnyopla eyywpwv Kot  StebBvav
TIPOTIOPEVOUEVWV SEIKTWY, Kal elvat 1
T tou metpeAaiov (Brent Crude), o
Selktng otkovopkol KAipatog ™G {wvng
TOL €UPW, oL aWi&elg TouploTwy, N adia
TWV CUVOAAXY DV UE TILOTWTIKESG KAPTES, O
Selktng OyKou ALWVIKOV TWANCEWVY, O
Selktng OyKou TOoPaywYNG NAEKTPLKNG
EVEPYELAG, KAl 0 aplOUOG EYKEKPLUEVWV
adelwv okoSopung.

EniSoon Tov Asiktn Tov Nofufpro Tov 2019

0 XvvBetog Ipomopevopevog Owovopkds Aeiktng (XI10A) tng Kdmpov, o omoiog
Snuovpynbnke pe Baon to povtédo twv Aruoba, Diebold xat Scotti (ADS) (2009),
Tapovoiaoe etola peiwon 3.5% tov Nogufpo tov 2019 @tdvovtag ot emimedo
111.3, peta amd pewoelg 3.9% tov Oktwfpro, kat 4.0% to ZemtéuPplo
(xpnowomowwvtag Ta o Tpoceata dedopéva) cvuvexilovtag va onpatodotel
TITWTIKES, AV KAl A0OEVEGTEPES, TIECELS GTNV OLKOVOULKY HEYEOUVOM.

01 kaBodkég miEoelg otov ZITOA ogeilovtal kupiws o etolx peiwon tov Asiktn
Owovouwko¥ KAlpatog otn {wvn Tou €upw Kal otnv €tola avénon g TNG Tou
metperaiov tov NogpuBpto tov 2019. Inpelwvetal Opws 60TL aTo S1EBVEG TepBaAiov
KOTaypa@nKav euvoikeg egedi€els (m.x. Twv epmopkwv oxéoewv Kivag-Apepkng kot
Oetikéc evdeielg otovg Selkteg PBlopnyavikng mapaywyns oty Teppavia) mov
QAVAPEVETAL VAL ETINPEAOOVV OeTIKG TNV €€€AEN TOL AglkTn. XTI eyxwpteg e€eitets, n
TAPAYy WY1 NAEKTPLIKNG EVEPYELAG ONUEIWTE PIKPO ETNGLO APYNTIKO pLBUO avaTTLENG
Tov Oktwfplo tov 2019. Xtov avtimoda, 1 Betikn etola emiboon Twv TAsloTWV
EYXWPLWVY SEKTWV, ESIKOTEPA TWV AYOPWV HE TIOTWTIKEG KAPTEG Kal oL apiEelg
Touplotwv péxpLtov Nogpuppto tou 2019, KaB®G KAl TwV ALAVIKOV TWAGEWV KOL TOU
EYYEYPALUEVOL aplBLoU adelwv otkodours péxpt tov Oktwfprlo tov 2019 cuvéBarav
OTNV CUYKPATNON TNG HElwoN G Tov AelkTn).

Emypappatikd, ot mpoopates etoles kabodikég taoelg tou XZIIOA ogeidovtal
Kuplwg oto efwTepkd TEPIPAAAOV TTOV G GUVSVAGHO OUWG PE TN ETNOLA DETIKN
emidoon Twv MAElCTWY gyXWPLWV UETABANTWV Elvatl GUVETE(S e TIG TIPORAEPELS
SLEBVOV KAl EYXWPLWV 0PYAVIGUWOV YIX TNV KUTIPLAKT] OLKOVOia, 1) oTroilo avapéveTat
Vo KaTaypayeL .oxupoug pev aAra emiBpaduvopevoug e pubpots peyebuvong.

[leploooTEPEG MANPOPOPIEG avaopikd pe tn pebodoloyia yix ™ Snpovpyla tov
Agiktn ZI10A Bplokovtal ot LotooeAiba: http: //www.ucy.ac.cy/erc/el/.
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‘Etog
-ENUELWOVET AL OTL, Vi 6KOTIOUS 6UYKPLATIS, 0 Tpunviaios EaE pvbuds avantvéng Akabdpiotov Eyxwpiov llpoiévtos (AEI) évavtt tov
unviaiov EaE pvBuov avamtvéng tov XII0A_ADS mapovotdovtal 6 TUTOTOMUEVN) HOPPT) OTO YPAPNUA. Ol OKIAOUEVES TIEPLOYXES
avapépovtal oI TEPLOSovg Veang ue Paon ty usbodoAoyia tov CERP Euro Area Business Cycle Dating Committee kat Tov
TETPLUUEVOV 0PLOUOD VPEGTEWY §U0 TOUAGXLOTOV CUVEXGUEVWY TPUNV®Y APV TIKOU £TOG-avd-£Tog puBuov avamtvéng tov AEIT
(2008M01-2009M12 & 2010M10-2014M12).
-IInyn: Kévtpo Owcovoukav Epevvayv (KOE) Navemiotnuiov Kvmpov.
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