[Tavemotmpio Konpou

0 XVvOcstoc llpomopevousvog Otkovoutkdg Asiktng (XI104) ¢ Kvmpov

«nuadia avaotpopnc tn¢ kabodikng mopeiag tov XI10A»

Tt eivat o X110A4;
0 Aciktng ZI0A éxel oxedlaoTel MOTE VU
TapEXEL  EyKALPA  TIPOELSOTIOUTIKA

ONUATO Yl TO ONMEld KOpTnG Twv
OLKOVOLK®WV KUKAWV, SnAadn, Ta onpeia

LETAOTPOPT|G ms OLKOVOLLKI|G
Spaoctnpotrag. O  Aeikng autdg
amoTeAelTaL amno aplouo
TIPOTIOPEVOUEVWV petafAntwv
OLKOVOUIKNG  Spactnpdttag  Twv
omolwv ot petafolrés teivouv  va
TpoNyouvTaL TwWV  UETABOADV 0T

OUVOALKY] OLKOVOULKT] SpactnploTnTa Kot
oL oToleg a§loAoyovvTal o€ TaKTIKN Bdon.

AT6 Troteg petafAntéc amoteAsitat o
X10A tn¢ Kvmpov;

OL petafAntés pE  XUPAKTNPLOTIKE
TPONYNONG EMAEXONKAV ATTO pLot HEYAAT
katmyopla  eyxwplwv  kat  SeBvwv
TIPOTIOPEVOUEVWY SEIKTWV KAl €lvat: M
T (€) tou metpedaiov Brent Crude, o
Agiktng Owovopkol Kiipatog (AOK)
omv KOmpo kat v evpwlnvn, T
GUVOALKA TIWAN TN PLX EYYPAQA AKVIITWYV,
oL a@ielg Ttovplotwy, M afia TwWV
OUVOAAQYWV IE TILOTWTIKEG KAPTEG, O
Selktng GyKov ALVIKWV TIWAT|GEWY, KL 0
Selkg Oykou Tapaywyns NAEKTPLKNG
EVEPYELAG.

0 ZvBetog Mpomopeudpevog Okovoukds Asiktng (EII0A) g Kdmpov katéypae ethola
peiwon 3.5% Tov lavoudplo? touv 2023, uetd amd T oLeS HEWDOELS 3.6% To Askéupplo kot
4.2% tov Noépupplo tov 2022 (cOppwva pe ta Tpdéo@ata kat avabewpnpéva Sedopéva).

Bedtiwuévos uev, apvntikos 8 o trjotog pvBuds ueyébuvons tov XT1I0A tov lavovdpio tov
2023. XtV Bedtiwon avtr cuvéBaie n SeBvng T metpedaiov Brent Crude n omoia
onpeiwoe, ywo Tpwtn @opd amd tov lavoudpto tov 2021, umoxwpnon oTov £THoLo puOud
peyébuvong . Afoonueiwtn elvar emiong n ovpPoAn g emPatikng kivnong Tou
Iavovapiov 2023 otnv Kimpo, n omola Eemépace to pexdp tov 2019, KAl oL avapevopeveg
AP(EeLg EMPBATOV TWV ETOUEVWVY UNVAOV VA UTTOSNAGDVOUV TNV YEVIKOTEPT EVEUVAUWOT TOU
TouploTikoV Topéa tng Kumpou to 2023. Emmpdobeta, n €MITAYXUVOT TIOU KATAYPAPETAL
otov pubud peyeBuvong TwV LUTIOAOITIWV EYXWPLWY cLUVICTWOWV Tou XI0A evioyVouv
TepaULTEPW TNV BedTiwpévn Topeia Tov Asiktn. 2Tov avtimoda, ot Asikteg OKOVOULKOU
KAlpatog oty eupwinvn kat oty Kumpo ouveyilouv va cuykpatodv tnv avodikr) Topeio
Tou Aelk.

Zuvoyifovtag, o BeATIwUEVOG OAAG apvnTIKOG puBNOG peyEBuvong tou ZI0A tov lavoudplo
Tou 2023 oUVAESEL pE TIG OKOVOUIKEG TIPOPRAEPELS Yia To 2023 cUU@WVA UE TIS OTIOIEG N
KuTiplakn Ba kataypapel onuavtiky emBpaduvon, oe oUykplon pe to 2022, aAA& Sev Oa
mepnécel o Veon. Iepartépw mAnpogopies yiax ) pebodoroyia kataokeung Tou ZI10A
Bpiokovtal ov wotooeAiba: CCLEL

INUELDOELG:

1. O XZNOA extyunBnke pe fAon To OIKOVOUETPLKO HOVTEAD TwV Aruoba, Diebold kat Scotti
(2009).

2. 0 ZNOA ywx to prva lavovdplo tov 2023 extipnBnke otn Baon Sabeopdmrag g
Twns tou metpedaiov Brent Crude, Tou AOK otv evpwiwvn kat otmv Kompo, tou
GUVOALKOU aplOUoU TIWANTHPLWV EYYPAQ®WY AKWATWY, TNG alag TwV cUVaALay®V Ue
TIUOTWTIKEG KAPTEG, KABWG KAl Twv LVYMANG cuxvotntag Sedopévwv Twv a@ifewv
EMPATOV KAL TOU OYKOU TIAPAYWYNG NAEKTPIKIG EVEPYELXS — TIPOCAPUOGUEVOL e Bdon
™M Oeppokpacia, evw 0 OYKOG ALAVIKOV TIWANCEWV eKTIUNONke otn Pdon Ttwv
TeEAeUTAiWVY SLKBEGIUWY TIANPOPOPLOV OE LK GELPE OLKOVO UKWV SELKTMV.

Cpdnua: 0 TUvOeTog Mpomopevdpevog Otkovoutkog Asiktng (EM0A) g Kimpov évavtt TG Otkovopukng Apastnplotnrag

YymAotepo eminedo AEIL: Agképfplog ‘07 IoUviog'11 TemtéuBplog ‘19
XaunAdtepo enineSo AEIL: Zemtéupplog ‘09 Tovviog ‘13 Tovviog ‘20
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Tumomowmpévol ‘Etog-ava-Etog (EaE)
puBuot peygbuvong
o

—— O TpLunviaiog tumonotnpuévog Eak pubudg avamtuéng tou AEM
—— O pnvtaiog tunonotnuévog EaE pubuog avamtuéng tou IMOA

lavoudplog '23
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‘Etog

nyn: Kévtpo Owcovoukwv Epgvvayv (KOE) - Turjua Owovoukwv, Havemiotiuto Kompov.

INUELOVETAL OTL YL GKOTI0US GUYKPLOTS, 0 Tptunviaios Etog-ava-Etog (EaE) pvbuds peyé0vveorng tov Akabdapiotov Eyyaptov Ipoidvtog (AEI)
évavtt tov unviaiov EaE pvBuot ueyéuvong tov XII0A mapovotadovtal 6 TUTTOTOUEV) HOPPT 0TO ypapnua. Ot OKIXCUEVES TIEPLOYXES
AQVTITTPOOWTEVOVY TTEPLOSOVS VPETewY cVuPwva ue T ueodoloyia tov CERP Euro Area Business Cycle Dating Committee o€ cuvSvaouo pe tov
ovUVI0n 0pLoUG VPETEWY V0 TOVALYLOTOV GUVEXOUEVWY TPUNVWVY apviTikoV EaE pvOuot usyé0vveng tov AEIL




